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" They are not blacklisted by any Govt. Department or any other Agency till the publication
of Tender Notice (Duly Signed with date".

"The sum total of works being bid does not exceed their bid capacity by deducting value of all
works in hand (in all departments) at that point of time. In the event that information provided
by the bidder is found to be false or misrepresentative, the tender would be liable for
cancellation including for forfeiture of the Earnest Money deposited by the bidder.
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"The work shall be completed by the contractor within the stipulated period from the
date of issue of work order referred to above time being essence of tail in clause 2 of
the conditions of contract as enumerated in M.A. Code from M.W.4 he shall be liable
to pay as compensation an amount equal to one percent or such smaller amount as
the municipal Corporation (whose decision shall be final) may decide on the said
estimated cost of the whole work for every day, the due quantity of the work remains
incomplete provided always that the entire amount of compensation to be paid under
the provisions of this clause shall not exceed ten percent on the estimated cost of the
whole work as shown in the tender payment of the final bell shall be made on the
basis of the lowest rates as worked out at final stage."
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PRICE ADJUSTMENT

Contract price shall be adjusted for increase or decrease in rates and price of Bitumen in
accordance with the following principles and procedures and as per formula given in the
Contract Data:

The price adjustment shall apply for the work done from the start date given in the Contract
Data upto end of the initial intended completion date or extensions granted by the Engineer.
However for the work done during the period for which extension has been granted by the
Engineer, the price adjustment shall be made using either the rates/prices prevailing at the
time of intended date of completion, or the rates/prices as prevailing for the period under
consideration, whichever is less.

The price adjustment shall be determined during each month from the formula given in the
Contract Data. It will exclude value for works executed under variations for which rates will
be worked separately based on the terms mutually agreed.

(No price adjustment is to be paid for the work done in first six months from the date of
allotment of work irrespective of the time period specified except for bitumen component in
case of road works for which (a) above shall apply)



To the extent that full compensation for any rise or fall in costs to the Contractor is not
covered by the provisions of this or other clauses in the contract, the bid price shall be
deemed to include amounts to cover the contingency of such other rise or fall in costs.

i) ADJUSTMENT FOR BITUMEN COMPONENT
Price adjustment for increase or decrease in the cost of bitumen shall be paid in accordance
with the following formula;

Vb Pb x (Bi-B0)

Vb = Increase or decrease in the cost of bitumen work during the month under consideration due to
Changes in rates for bitumen.

BO = The official retail price of bitumen at the Indian Oil Corporation (I0C) Depot at nearest
center (Panipat) considered by the Department while approving the invitation of the Bids.
This price for the work under consideration is Rs. [Bitumen price as on ].

Bi= The official retail price of bitumen of IOC Depot at nearest center (Panipat) for the
month under consideration.

Pb= quantity of bitumen actually consumed in  the work done in the period under
consideration.
If the prices of bitumen change during the period under consideration for working out
escalation, the period shall be split up to calculate appropriate adjustment.
Contractor’s profit shall not be considered on Price Adjustment.
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